
LAND AUTHORITY GOVERNING BOARD 
AGENDA ITEM SUMMARY 

 
Meeting Date: June 21, 2006    Division:  Land Authority 
 
Bulk Item: Yes     No   X        Staff Contact Person:  Mark Rosch
__________________________________________________________________________________ 
Agenda Item Wording:  Approval to add 209, 211, 213, and 222 Petronia Street in Key West to the 
Acquisition List as affordable housing sites in partnership with the Bahama Conch Community Land 
Trust. 
__________________________________________________________________________________ 
Item Background:  The Key West City Commission has nominated the subject properties for purchase 
by the Land Authority as part of BCCLT’s heir property program.  The goal of BCCLT’s heir property 
program is to help income-qualified families retain and occupy their homes.  As a counterpart to 
acquisition funding from the Land Authority, BCCLT is also seeking funding from Florida Housing 
Finance Corporation to renovate the properties.  BCCLT’s proposed plan is as follows: 1) Land 
Authority purchases the four properties (estimated total price of $1.5 million); 2) Land Authority 
transfers title to BCCLT; 3) BCCLT oversees the property renovations; 4) for 211, 213, and 222 
Petronia Street, BCCLT sells title to the structures back to the families as affordable housing subject to 
ground leases; and 5) BCCLT maintains 209 Petronia Street as affordable rental housing. 
 
The addition of property to the Acquisition List is a preliminary, non-binding step indicating the Board’s 
desire to pursue acquisition.  Further Board action is required before entering into a purchase contract.   
__________________________________________________________________________________ 
Advisory Committee Action:  On May 24, 2006 the Committee voted 4/0 to approve this item.  
__________________________________________________________________________________ 
Previous Governing Board Action:  None on these specific properties.  However, the Land Authority 
has partnered with BCCLT on other affordable housing sites.  
__________________________________________________________________________________ 
Contract/Agreement Changes:  N/A  
__________________________________________________________________________________ 
Staff Recommendation:  Approval 
__________________________________________________________________________________ 
 
Total Cost:  $  To be determined     Budgeted:  Yes            No       . 
 
Cost to Land Authority:  $ TBD     Source of Funds:  Tourist Impact Tax collected in Key West
 
Approved By:    Attorney   X     County Land Steward        . 
 

Executive Director Approval:    Mark J. Rosch   
       Mark J. Rosch 
 
Documentation:  Included:   X     To Follow:            Not Required:        . 
 
Disposition:                                             Agenda Item  ____ 
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